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NATIONAL HIRE GROUP LIMITED (“NHR”) 
CASH TAKEOVER OFFER BY SEVEN GROUP HOLDINGS LIMITED 
 

 

National Hire shareholders are advised to take NO ACTION at this stage 

Seven (National) Pty Limited, (a wholly owned subsidiary of Seven Group Holdings Limited) has 

announced its intention to make a conditional off-market takeover offer to acquire the approximately 

34% of shares in National Hire that Seven does not already own.  A copy of Seven’s bidder's 

statement which has been lodged with ASIC and ASX and served on National Hire is attached.   

 

Seven is offering National Hire shareholders cash consideration of $3.00 per National Hire share. 

However, Seven has also indicated that if it acquires 75% (by number) of National Hire shares that it 

offers to acquire under the bid (ie it obtains a relevant interest in 91.55% of the National Hire shares, 

the threshold required for Seven to compulsorily acquire any shares not accepted into the offer) 

Seven will increase its offer to $3.60 per share. Seven’s takeover offer is subject only to statutory 

prescribed occurrence conditions. Seven’s offer will be open for a minimum of one month from the 

date of dispatch of the bidder’s statement to National Hire shareholders. 

 

An independent board committee (IBC) comprised of Directors that are not associated with Seven, 

consisting of Mr Stephen Donnelley (Chairman), Mr Clive Isenberg and Mr Dale Elphinstone, has 

been formed to respond to the Seven takeover offer.  
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The IBC will: 

• evaluate the Seven takeover proposal together with its financial adviser, Grant Samuel 

Corporate Finance and, its legal adviser, Allen & Overy; 

• appoint an Independent Expert to prepare an independent expert's report to opine on 

whether the Seven takeover offer is fair and reasonable to National Hire shareholders (other 

than Seven and its associates); and 

• oversee the preparation of a target's statement responding to the bidder's statement and 

containing its recommendation in relation to the offer. The independent expert's report will be 

included in the target's statement. 

 

“We believe National Hire shares have been significantly undervalued by the share market” said Mr 

Donnelley. "National Hire shareholders will have plenty of time to consider this proposal. As such, 

National Hire shareholders are advised to take no action in relation to the Seven takeover offer until 

National Hire issues its target's statement containing a formal recommendation in relation to the 

Seven takeover offer." 

 

While there can be no assurance that Seven will increase the offer price under its proposal (other 

than in the circumstances described above), National Hire notes that shareholders who sell their 

shares on market will not receive the benefit of any increased price under the takeover offer.  

 

 
Contact 
 
David Lindsay 
Lindsay CMA 
+61 2 9211 4450 

Ross Grant 
Grant Samuel Corporate Finance 
+61 2 9324 4211 

 
 

National Hire Group Limited owns equipment sales and support businesses which operates under the name Allight, Sykes 
and Primax and a 46.1% interest in Coates Group Holdings Pty Ltd which owns the Coates Hire business. 

About National Hire  

Allight manufactures, assembles, sells and supports mobile lighting and power generation equipment and distributes Perkins 
engines, FG Wilson power generation sets and Rotair compressors. Sykes and Primax manufacture, sell and support 
dewatering solutions globally. 

Coates Hire is the largest rental business in Australia and is one of the largest rental businesses globally. Coates Hire has 
been hiring equipment to the mining construction and event management sectors for more than a century, and today has a 
network of over 200 branches across Australia. 




















































































































