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RESPONSE TO MEDIA COMMENT ON BID 

National Hire Group Limited (ASX:NHR) refers to recent media comment concerning the intentions of 
Elph Pty Ltd (Elph), a company controlled by Mr Dale Elphinstone and holding 21.9% of National Hire 
shares, in relation to the takeover offer from Seven (National) Pty Limited (Seven).  

National Hire understands that Seven has now reached a level of acceptances such that if Elph were to 
accept the offer, Seven would reach the compulsory acquisition threshold, with the result that Elph would 
receive $3.75 per share. National Hire has received the following clarification from Elph:  

"Elph has indicated that it would not accept Seven's offer of $3.35 per share, which is payable in 
circumstances where Seven does not receive enough acceptances to meet the compulsory 
acquisition threshold. Elph has made no decision as to whether it will accept the offer in the 
current circumstances where it would receive $3.75 per share and it remains open to Elph to 
accept the offer in these circumstances should it wish to do so." 

 

 
 

For further information contact:  
David Lindsay 
Lindsay CMA 
+61 2 9211 4450 

Ross Grant 
Grant Samuel Corporate Finance 
+61 2 9324 4211 

 

About National Hire  
National Hire Group Limited owns equipment sales and support businesses which operates under the name Allight, Sykes 
and Primax and a 46.1% interest in Coates Group Holdings Pty Ltd which owns the Coates Hire business. 

Allight manufactures, assembles, sells and supports mobile lighting and power generation equipment and distributes Perkins 
engines, FG Wilson power generation sets and Rotair compressors. Sykes and Primax manufacture, sell and support 
dewatering solutions globally. 

Coates Hire is the largest rental business in Australia and is one of the largest rental businesses globally. Coates Hire has 
been hiring equipment to the mining construction and event management sectors for more than a century, and today has a 
network of over 200 branches across Australia. 
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